Quayside Committee Meeting – January 18, 2018

Item 4 – Qualified Donee Status
Marisa Piattelli, CSO & Ian Beverley, General Counsel

Agenda Item

4. Qualified Donee Status

Purpose

For Information Purposes.

Key Message

Waterfront Toronto’s application to be registered with the Canada
Revenue Agency (“CRA”) as a Qualified Donee (“QD”) being a public
body that performs a function of government has been accepted (see
CRA letter dated September 26, 2017 attached).

Areas of note/
Key issues

Management is working with external counsel to establish appropriate
record-keeping processes and to develop documentation to utilize this
new status in connection with philanthropic initiatives for waterfront
revitalization projects. Preliminary advice indicates that no annual
reporting requirements to CRA are required. However, to maintain
QD status, the Corporation must ensure that when issuing official
donation receipts for income tax purposes, the requirements
contained in the Income Tax Act and Regulations, as well as CRA’s
administrative policies are complied with. As well, the Corporation
must keep adequate books and records containing:
• information to allow the CRA to verify amounts that donors
can claim for tax credits or deductions
• information to allow the CRA to confirm that the entity meets
the requirements for QD status under the ITA
• a duplicate of each official donation receipt issued, containing
prescribed information for the gift received
In 2007, the Corporation received a Consent from Governments,
under Section 4(7) of the Toronto Waterfront Revitalization
Corporation Act, to raise certain types of revenues including “grants
or non-charitable donations of money or securities”. Management will
inform governments of the Corporation’s new QD status and obtain
any further Consent, if required, to receive revenues using this new
status.

Expected Outcome

The Committee will be informed of the process by which the
Corporation will seek to utilize this new status in connection with
philanthropic initiatives for waterfront revitalization projects.
Management will report back to the Committee as processes are
developed. The Committee and the Board will look to support
philanthropic initiatives of the Corporation in appropriate manners, in
due course.

Key Takeaways/
Next Steps

As above.

